
The Virginia Historic Rehabilitation Tax Credit (HRTC) program has
played an essential role in the preservation of thousands of historic
properties and economic sustainability of communities throughout the
Commonwealth since its inception 20 years ago. The program has
issued $1.7 billion in tax credits, incentivizing $6.8 billion in private
investment since 1997. Although the tax credits issued represent
revenue not immediately realized by the Commonwealth, much of the
$6.8 billion of private investment would not have otherwise occurred.
VCU’s Center for Public Policy analyzed the HRTC program to better
understand its costs and benefits to Virginia, its communities, and its
historic buildings. 
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